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Ihis First Supplemental Trust Deed of MCB Islamic Income Fi
Trust Deed”) is made and entered into at karachi, on thisk

p "EE
Talpur Road, Boulisn

1. Name of the Scheme
MCB Islamic Income Fund (MCB IIF)

1. Category, Type and Benchmark of the Scheme
Type: MCB 1IF is an Open-ended Scheme.
Category: MCB [IF 1s Shariah Compliant (Islamic) Income Scheme.

Benchmark: The performance of the Fund shall be compared against a benchmark based

on average of the most recently published three-month profit rates of three
Islamic Banks rated A and above.

3. Participating Parties and Constitution of the Trust

I.  MCB-Arif Habib Savings and Investments Limited, a listed public limited company
incorporated under the Companies Ordinance, 1984 (the “Ordinance”), having its
registered office at 8" Floor, Techno City Corporate Tower, Hasrat Mohani Road.
Karachi (hereinafier called the “Management Company” which expression where the
context so permits shall include its successors in interest and assigns) of the one part:

And

Il. Central Depository Company of Pakistan Limited, a public limited comparny
mcorporated in Pakistan under the Ordinance, having its registered office at CDC House.
99-B, Block B, SMCHS. Main Shahra-e-Faisal, Karachi (hereinafter called the
“Trustee™ which expression where the context so permits shall include its successors in
interest and assigns) of the other part,

WITNESSETH:
A I'he Managemenmt Company is a Non-Banking Finance Company licensed by the
Commnission under the Non-Banking Finance Companies (Establishment and Regulation) Q&l
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Rules, 2003, (hereinafter referred to as the “ les™, which expression shall Wdrw v Vi

gimendmems thereto) to, inter-alia, carry outasset management services, including "
investment schemes under trust deeds, and to establish and operate Shariah Compliant

unit trusts: (License to undertake asset management services attached hereto as Annexure
h-A !.'JI

B. The Management Company has been authorized by the Securities and Exchange
annm:’ss[un of Pakistan (the “SECP"/ the "Commission™) vides its letter bearine
reference No. NBFC/MF-RS/MCBIIF/201 1/48 dated January 25, 2011 attached herewitﬁ
as Annexure “B” to constitute the Trust under the name and title of “MCB Islamic
Income Fund” (hereinafter referred to as “the Scheme™, or “the Trust” or “the Unit Trust”
or “the Fund” or “MCB IIF”) and to register this Trust Deed. pending registration of the
Scheme as a Notified Entity under Section 282CA of the Companies Ordinance, 1984
(“the Ordinance™) for the establishment and operation of the Scheme in accordance with
the provisions of the Non-Banking Finance Companies and Notified Entities Regulations,
2008 (hereinafter referred to as “the Regulations™) and this Trust Deed:

i The Management Company has nominated and appointed Central Depository Company
of Pakistan Limited as trustee of the Scheme and the Trustee has accepted such
appointment upon the terms and conditions herein contained and the tariff structure for
trusteeship as per Annexure *C” attached herewith:

D. The SECP has also approved the appointment of the Trustee vide its letter bearing
reference No. NBFC/MF-RS/MCBIIF/2011/50 dated January 25, 2011 attached herewith
as Annexure “D™;

E. MCB Asset Management Company Limited and the Trustee executed a Trust Deed dated
March 07, 2011 to constitute MCB Islamic Income Fund ("Unit Trust” or the "Fund” or

el the "Scheme" or the "MCB IIF"), which Trust Deed was registered with the Sub-Registrar
# "~ 1L Saddar, Karachi, under Registered No.60 of Book No. IV Addl. dated March 07.2011

S uj"\‘ and M.F. Roll No. U-19113/6970 dated March 13, 2011 of the Photo Registrar Karachi,

v

{the "Trust Deed");
o\

5 g ICB Asset Management Company Limited has been amalgamated with and into the
i anagement Company with effect from June 27, 2011, After this date, the Management
51‘, ompany is acting as the Asset Management Company of MCB IIF:

S

g "-‘ * In accordance with sub-clause 22.1 of the Trust Deed, the Management Company and the

/ Trustee have mutually decided to modify and restate the Trust Deed of the Scheme in line
with "Standardized Trust Deed for Mutual Funds" template as approved by the SECP
through this Modified and Restated First Supplemental Trust Deed: and

H. The SECP has approved this Modified and Restated First Supplemental Trust Deed, vide
its letter No. SCD/AMCW/MCBIIF/298/2015 dated April 03. 2015 annexed hereto as
Annexure “E”,

L. After execution of this Modified and Restated First Supplemental Trust Deed. all
provisions of the Trust Deed dated March 07, 2011 of MCB IIF shall be considered as
modified, restated and replaced with the provisions of this Modified and Restated First
Supplemental Trust Deed.

I The Management Company has appointed Sharizh Advisor, The name and profile of the
Shariah Advisor will be disclosed in the Offering Document.

4. Governing Law and Jurisdiction

4.1~ This Modified and Restated First Supplemental Trust Deed shall be subject to and governed
by the laws of Pakistan. including the Ordinance. Rules and the Regulations, any directives
or circulars issued by SECP and al! applicable laws and regulations as amended or replaced
from time to time. Where any Rules or Regulations are amended, any directives are issued
or any relaxation or exemption is allowed by SECP it shall be deemed for all purposes
whatsoever that all the provisions required to be contained in a trust deed pursuant to such
amendments, directive, relaxation or exemption shall be deemed to have been mcorporated
in this Modified and Restated First Supplemental Trust Deed without requiring any
modification unless specifically required by the SECP. in the event of anv conflict between
this Modified and Restated First Supplemental Trust Deed and the provisions of the Rules
Regulations, directives, circulars, the latter shall supersede and prevail over the provisions
contained in this Modified and Restated First Supplemental Trust Deed. g
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1.2 Subject to the Clause 22 hereafter, applicable be veen the Management Compamndriem &=
1 rusiee mter se, each party, including the Unit Holdels). irrevocably submit to the exclusive
turisdiction of the Courts at Karachi. i

5. Declaration of Trust

51 _Suh_';ect o the amount received from Pre IPO Investors, which shall be possessed by the
rustee in the capacity of custodian, shall be the right of those mvestors invested such
amount till the time of 1PO.

5.2 Itis hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time
hereafier be vested in the Trustee upon trust as a single common fund for the benefit of
the Unit Holder(s) ranking pari passu inter se, according 1o the number of Units held by
each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by the Trustee at
the direction of the Management Company strictly in terms of the provisions contained
and the conditions stipulated in this Modified and Restated First Supplemental Trust
Deed, the Offering Documents, the Rules, the Regulations and the conditions (if any)
which may be imposed by the SECP from time to time; and

¢) The Management Company shall establish. manage, operate and administer the Fund in
accordance with the Rules Regulations, any directive or circular on the matter this
Maodified and Restated First Supplemental Trust Deed and the Offering Document as

hq\é‘\\ amended from time (o time,

fect of this Modified and Restated First Supplemental Trust Deed and Status of
older(s)

i Binding on Each Unit Holder

terms and conditions of this Modified and Restated First Supplemental Trust Deed as
ended, as per the term of Clause 20 of this Modified and Restated First Supplemental
—1/ Trust Deed. from time to time shall be binding on each Unit Holder as if the Unit Holder had
been party to it and shall be bound by its provisions and shall be deemed to have authorized
and required the Trustee and the Management Company to do as required of them by the
terms of this Modified and Restated First Supplemental Trust Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder{s) shall be liable to make any further contributions to the Fund after he has
paid the purchase price of the Units as specified in the Offering Document and no further
liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.

6.3 Units to Rank Pari Passu

All Units and fractions thercof represent an undivided share in the Scheme and shall rank
pari passu according to the aumber of Units held by each Unit Holder, including as to the
rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends and
distributions. Each Unit Holder has a beneficial interest in the Trust proportionate to the
Units and fractions held by such Unit Holder and shall have such rights as are set out in this
Modified and Restated First Supplemental Trust Deed and the Offering Document,

6.4 Trustee Report te Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,

7. Role of the Management Company

7.1 The Management Company shall manage. operate and administer the Scheme in accordance
with the Rules, Regulations directives, circulars and guidelines issued by SECP and this
Maodified and Restated First Supplemental Trust Deed and the Offering Document.

7.2 The Management Company may from time to time. with the consent of the Trustee, frame
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procedures for conducting the business of the Trust or in respect of anys Swhor Mragier %o
incidental thereto; provided that such procedures are not inconsistent with the pmﬁsinns of
the Rules and the Regulations any directives, circulars and guidelines issued by SECP and

this Modified and Restated First Supplemental Trust Deed, :

7.3 Thfl.‘ Management Company shall be responsible to facilitate investments and disinvestments
by imvestors in the Scheme and to make adequate arrangements for receiving and processing
applications in this regard.

74 The Management Company, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for
carrying on Distribution Function(s) at one or more location(s). Provided that the
roIanalg_emcm Company may also itself act as a Distributor for carrying on Distribution

uncrons

7.5 The Management Company may, at its own responsibility and costs (10 be borne either from
the front end load or management fee received), from time to time appoint Investment
Facilitators to assist it in promoting sales of Units. An updated list of Distributors and
Investment Facilitators appointed by Management Company shall be made available at all
times on the website of the Management Company,

7.6 The Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, Regulations, this Modified and Restated First
Supplemental Trust Deed and the Offering Documents, nor shall the Management Company
be liable (save as herein otherwise provided) for any act or omission of the Trustee nor for
anything except for its own gross negligence or willful breach of duty and the acts and
omissions of all persons to whom it may delegate any of its functions as manager as if they
were its own acts and omissions. If for any reason it becomes impossible or impracticable to
carry out the provisions of this Modified and Restated First Supplemental Trust Deed and

o the Offering Document, the Management Company shall not be under any liability thereof
3 Rf '\ or thereby and it shall not incur any liability by reason of any error of law or any matter or
% <thing done or suffered or omitted to be done in sood faith hereunder.

e Management Company shall nominate and notify to the Trustee one or more of its
icer(s) to act as authorized persons for interacting with and giving instructions to the
rustee. Any instruction or notice given by such authorized persons shall be deemed to be
the instruction or notice given by the Management Company. Any change in such authorized
persons shall promptly be notified to the Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust, The
Management Company shall ensure that settlement instructions are given promptly after
entering into the transaction so as to facilitate timely settlement.

7.9 The Management Company shall provide the Trustee with regular reports indicating profit
and other forms of income or inflows. relating to the investments that are due to be received.

7.10 The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders. request the Trustee to institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in
respect of the Trust Property or any part thereof at the cost of the Fund.

7.11 The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc of Units in the Offering
Document of the Scheme and on its website.

7.12 The Management Company shall ensure that all the designated points for acceptance of
applications for issuance. redemption, conversion, etc of units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the said
applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the jjcheme
within such time period and at such frequency as prescribed by SECP from time to time and
shall disclose such time period and frequency in the Offering Document.

8. Role of the Trustee é ]
8.1 The trustee shall perform its role as specified in the Rules. Regulation and directives Essuad'}éﬂ .
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8.2 The1 Tn!atee shall nominate one or more of its officers to act as authorized persons for
periumn_mg the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall he promptly notified to the Management Cmni:-anv.-

8.3 The Trustee shall under prior intimation to the Management Company appoint. remove or
replace from time to time one or more bank(s) and/or other depnsfmry_ company(ies) etc. to
act as the Custodian(s) for holding and protecting the Trust Property and ever}-'” part thereaf
and for generally performing the custodial services at one or more locations and on such
terms as the Trustee and the Management Company may mutually agree and to be
incorporated in custodial services agreement(s) to be entered into between the Trustee and
the Custodian(s). except where the Trustee itself is acting as a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it may
delegate any of its duties, as if these were its own acts and omissions and shall account to
the Trust for any loss in value of the Trust Property where such loss has been caused by
gross negligence or any reckless act or omission of the Trustee or any of its directors,
officers, nominees or agents,

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Modified and Restated First Supplemental Trust Deed or
in accordance with or pursuant to any request of the Management Company provided it is
not in conflict with the provisions of this Modified and Restated First Supplemental Trust

——~__ Deed or the Rules and Regulations. Whenever pursuant to anv provision of this Modified
1 A4 ,ﬁ;“\uld Restated First Supplemental Trust Deed, any instruction, certificate, notice, direction or
e 2t I communication is required to be given by the Management Company, the Trustee may
_as sufficient evidence thereof:

1 document signed or purporting to be signed on behalf of the Management Company
P> By any authorized representative(s) whose signature the Trustee is for the time being
uthorized in writing by the Management Committee to accept; and

any Instructions received online through the software solution adopted by the
; - Management Company/Trustee in consultation with each other shall be deemed to be
e instructions from the authorized representative(s

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust
Property due to any elements or circumstances of Force Majeure

8.7 In the event of any loss caused due to any gross negligence or willful act and/or amission.
the Trustee shall have an obligation to replace the lost investment forthwith with similar
investinent of the same class and issue together with all rights and privileges pertaining
thereto or compensate the Trust to the extent of such loss. However the trustee shall not be
under any liability thereof or therebv and it shall not incur any liability by reason of any
error of law or any matter or thing done or suffered or omitted to be done in good faith
hereunder,

8.8 The Trustee shall make available or ensure that there is made available to the Management
Company such information as the Management Company may reasonably require from time
to time in respect of the Trust Property and all other matters relating to the Trust.

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in
respect of the Trust Property or any part thereof, with full powers to sign. swear. verify and
submit pleadings and affidavits. to file documents, to give evidence. to appoint and remove
counsel and to do all mcidental acts, things and deeds through the Trustee’s authorized
director(s) and officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such indemnity
shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Modified and Restated First
Supplemental Trust Deed or the Rules and Regulations. For the avoidance of doubt it is
clarified that notwithstanding anything contained in this Modified and Restated Firﬂ%ﬁ. :

ot s
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Supplemental Tmsr_Deed_. the Trustee and the Mahagement Company shall not be fiﬁhI:'T?F" Kavs
respect of any losses, claims, damages or other liabillties whatsoever suffered or incurred by

the Trust arising from or consequent to any such suit,‘proceeding. arbitration or inquiry or
corporate or shareholders™ action or otherwise howsoever and (save as herein otherwise
provided) all such losses. claims, damages and other liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Modified and Restated Firsi
Supplemental Trust Deed nor shall the Trustee be liable for any act or omission of the
Management Company nor for anything except for loss caused due to s willful acts or
Omissions or gross negligence or that of its agents in relation to any custodv of the Trust
!Jmper!y forming part of the Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Modified and Restated First Supplemental
Trust Deed the Trustee shall not be under any liability thereof or thereby and it shall nor
incur any liability by reason of any error of law or any matter or thing done or suffered or
omitted to be done in good faith hereunder.

8.11 The Trustee shall pramptly forward to the Management Company within one Business Day
any notices, reports or other documents issued by the issuers of securities. recipients of any
of the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repavment
of capital or for any other reason). any depository, an intermediary or agent in any
transaction or from any courl, government, regulator, stock exchange or any other exchange,

9. Trust Property

9.1 The aggregate proceeds of all Units issued from time to time afier deducting Duties Charges

and taxes. levies, Transactions Costs and any applicable Sales load, shall constitute part of

& the Trust Property and includes the Investment and afl income, profit and other benefits

R P arising therefrom and all cash, bank balances and other assets and property of every

7 escription for the time being held or deemed to be held upon trust by the Trustee for the

efit of the Unit Holder(s) pursuant to this Modified and Restated First Supplemental

5t Deed but does not include any amount payable to the Unit Holders as distribution.

ever any profit earned on the amount payable to the Unit Holders as distribution shall
me part of the Trust Property.

¢ income earned on the investments of pre [PO Investors upto the start of [PO may be
Paid to such investors either in cash or issue additional units for an amount equal to the
income earned, as selected by such investors,

9.3 Bank accounts for the Fund shall always be in the name of the Trustee.

9.4 The Trust Property shall initially be constituted out of the proceeds received from investors
till the time of Public Offering (PO) after deducting any applicable Duties and Charges,
Transactions Costs and Front-end Loads therefrom.

9.5 All expenses incurred by the Trustee in effecting the registerable Investments in its name
shall be pavable out of the Trust Property,

9.6 Except as specifically provided in this Modified and Restated First Supplemental Trust
Deed, the Trust Property shall always be kept as separate property free from any mortgages,
charges, liens or any other encumbrances whatsoever and the Trustee or the Custodian shall
nol, except for the purpose of the Scheme as directed by the Management Company, create
or purport to create any mortgages, charges, liens or any other encumbrance whatsoever to
secure any loan, guarantee or any other obligation actual or contingent incurred assumed or
undertaken by the Trustee or the Custodian or any other person.

10. Voting Rights on Trust Property

0.1 All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Unit Holders and may
refrain at its own discretion from the exercise of any voting rights and the Trustee or the
Unit Holders shall not have any right to interfere or complain.

10.2  The Trustee shall upon written request by the Management Company and on account of
the Trust Property. from time to time execute and deliver or cause to be executed or
delivered to the Management Company or their nominees powers of attorneys or proxies
autherizing such attornevs and proxies to vote, consent or otherwise act in respeet of any

" R s
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103 The phrase “rights of voting”™ or the word “vote™ used in this clause shall be deemed to
include not only a vote at a meeting but the right to elect or appoint directors, any consent
to or approval of any arrangement scheme or resolution or any alteration in or
:abandnnment of any rights attaching to any Investment and the right to requisition or join
In & requisition to convene any meeting or to give notice of any resolution or to cireulate
any statement. The Management Company shall keep record stating the reasons for
casting the vote in favor or against any resolution for a period of six vears.

11, Investment of Trust Property and Exposure Limits
Il Tnvestment Objective

To generate Mg risk adjusted retums by investing in short, medium and long-term
Shariah Compliant fixed income instruments.

1.2 Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document.

11.3  Investment and Exposure Limits
The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives

issued thereunder and the Offering Documents.

-\F inancing Arrangements / Borrowing Restrictions

(Lt il

Subject to any statutory requirements for the time being in force and to the terms and

conditions herein contained. the Management Company may arrange borrowing for
‘/ account of the Scheme, with the approval of the Trustee, from Banks, financial
institutions, non-banking finance companies or such other companies as specified by the
Commission from time to time. The borrowing, however, shall not be resorted to. except
- for meeting the redemption requests and shall be repayable within a period of ninety days
and such borrowing shall not exceed fifteen per cent of the Net Asset of the Scheme at
the time of borrowing or such other limit as specified by the Commission.

S,

11,42 The charges payable to any bank, non-banking finance companies or financial institution
against financings on account of the Scheme as permissible under Clause 11.4.1 above,
shall not be higher than the normal prevailing bank charges or normal market rates,

11,43 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from banks
and financial institutions. The Trustee or the Management Company shall not in any
manner be liable in their personal capacities for repayment of financings.

11.4.4 For the purposes of securing any borrowing the Trustee may , subject to clause 11.4.]
above, on the instruction of the Management Company mortgage, charge or pledge in any
manner all or any part of the Trust Property.

11.4.5 Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Halder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement made
hereunder in good faith,

11.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations and
directives issued by SECP and shall be specified in the Offering Document.

s .
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12. Valuation of Property and Pricing . \ A1o-Regiersar.s:

- L]

. 11.!-&-"-.. T
12.1  Valuation of Assets & Liabilities and Net Afet Value of the Fund

The method for determining the value of the assets and liabilities and the Net Asset Value

would _be1 as specified in the Regulations and the directives issued thereunder by the
Commission from time to time.

12.2 Determination of Purchase (Offer) Price

122.1 On first day of Injtial Public Offering Units will be offered at Initial Price as announced
by Management Company and subsequently at the price calculated and announced by the
M:@agement Company for every Dealing Day through its website and MUFAP. After the
Initial Period. the Offer Price offered through Public Offering shall be caleulated and
announced by the Management Company for every Dealing Day through its website and
to Mutual Fund Association of Pakistan (MUEAP).

1223 ﬁ_tﬂer thff Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from
time to time as specified in the Regulations, directives issued thereunder and the Offering
Documents,

12.2.3 ']_}:J_E Management Company may announce different classes of Units with differing levels
ot Sales Load, as specified in the Offering Documents.

Determination of Redemption Price

During the Initial Period. the Units shall not be redeemed. After the Initial Period. the
demption Price shall be caleulated and announced by the Management Company for
Very Dealing Day as specified in the Regulations, directives issued there under and the
Hiwing Documents,

Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
_ certificates shall be carried out in accordance with the requirements of Rules. Regulations

and directives issued there under and the procedures for these shall be specified in the
Offering Document.

13.1.2  Notwithstanding anything to the contrary contained herein. where the Units are declared
as CDS Eligible Securities, all matters concerning issuance. transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time fo time, and any notifications or directions given by the Commission.

13.2  Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
temporary change in the method of dealing in Units,

13.3  Suspension of Redemption of Units

13.3.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market infrastructure
institutions and scheduled banks. the existence of a state of affairs, which in the opinion
of the Management Company, constitutes an emergency as a result of which disposal of
any investment would not be reasonably practicable or might seriously prejudice the
interest of the Scheme or of the Unit Holder(s). or a break down in the means of
communication normally employed in determining the price of anv investment. or when
remittance of money can not be carried out in reasonable time and if the Management
Company is of the view that it would be detrimental to the remaining Unit Holder(s) to
redeem Uinits at a price so determingd in accordance with the Net Asset Value (NAV)Y.
The Management Company may announce a suspension of redemption and such a

arrs _'El_ Ar
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measure shall be taken to protect the interest of the Unit Holder(s) in the event wf\é-

extraordinary circumstances.
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i
expenses, except such expenses as are ;{Wd
E?egulalmns and directives issued there under and this Modified and Restated First
Supplemental Trust Deed to be payable out of Trust Property.

The Management Company shall bear all expenditures in respect of its secretarial and
Gfﬁt:e space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Modified and Restated First
Supplemental Trust Deed.

Any increase in the remuneration of the Management Company agreed to by the Trustee
and approved by the Commission shall require ninety days prior notice to the unit
holders. However, any decrease in remuneration of the Management Company shall not
require such notice.

Remuneration of Trustee and Its Agents

The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C”. The remuneration shall begin to accrue
from the close of Initial Period.

Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days
after the end of each calendar month.

In consideration of the foregoing and save as aforesaid the Trustee shall be responsible
for the payment of all expenses incurred by the Trustee from time to time in connection
with its duties as Trustee of the Trust. The Trustee shall not make any charge against the
Holders or against the Trust Property or against the Distribution Account for their
services or for their expenses, except such expenses as are expressly authorized to be paid
out of the Trust Property under the provisions of the Regulations and the Constitutive
Documents. !

Any increase in the remuneration of the Trustee agreed to by the Management Company
shall require the approval of the Commission, However. any decrease in remuneration of
the Trustee shall not require such approval,

Formation Cost and its Treatment

All expenses incwrred in connection with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations. shall be reimbursable by the
Fund to the Management Company subject to audit of expenses. The said costs shall be
amortized over a period of not less than five years or within maturity date of the fund if it
has life of less than five years.

14.3.2 The Formation Cost shall be reported by the Management Company to the SECP and the
Trustee giving their break-up under separate heads, as soon as the distribution of the
Units is completed.
14.3.3 Formation Cost shall be charged to the Scheme and shall not exceed such limits as
specified in the Regulations or directives issued thereunder.
144 Other Costs and Expenses to be Charged to and Borne by the Trust
All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and borne by the Trust and shall be specified in the Offering
Document.
15. Determination of Distributable Profits ‘%
3
5.1 The Management Company on behalf of the Scheme shall, for every accounting vear.

distribute by way of dividend to the unit holders not less than ninety per cent of the
accounting income of the Scheme received or derived from sources other than unrealized
capital gains as reduced by such expenses as are chargeable to the Scheme under these

Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income” means
income calculated in accordance with the requirements of International Accounting
Standards (1AS) as are notified under the Companies Ordinance, 1984, the Regulations

. Qa7
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afw.d I}EE dirln.-‘:r.:tivm issued by the SECP. Wherevgr the requirements of Regulationsos iy, m o -
du_‘ectl_ves 1ssued by SECP differs with the reqiiirement of IAS the Regulations and the
said directives shall prevail. . :

The Management Company may also announce interim dividend subject o reguirements
of Regulations , circular and directives,

152 OQut of ﬂw.: amount determined for the purpose of distributable income in respect of each
Holder withholding tax. Zakat or other statutory levies. as may be applicable to the
relevant Holder shall be deducted before distribution for the relevant Holder.

153 The Management Company may decide to distribute in the interest of the Holders, wholly
or in part the distributable profits in the form of a stock dividend, which would comprise
bonus Units of the Scheme. The bonus Units would rank pari passu as to their rights in
the Net Assets, earnings, and receipt of dividend and distribution with the existing Units
Irom the date of issue of these bonus Units,

154 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and issue to the Holder the
certificate in respect of such deductions in the prescribed form or in a form approved or
acquired by the concerned authorities.

16. Change of the Management Company

,_,HIELI 1he SECP may, either at its own or on the recommendation of the Trustee or Unit
T £ Holders representing such percentage of the total Units in issue for the time being as may
7\, be prescribed by the Regulations. remove the Management Company in such manner and

on the oceurrence of such circumsiances as are prescribed under the Regulations.

¢ Commission shall appoint another asset management company as the management
mpany for the Scheme according to the provisions of this Modified and Restated First
pplemental Trust Deed and the Rules and Regulations.

The Management Company may voluntarily retire at any time with the prior written
: consent of the Commission and at least ninety (90) days prior notice to the Trustee and
e the Unit Holders.

16.4  Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the
new management company and shall pay all sums due to the Trustee. The Management
Company shall have the right to receive its remuneration upto the effective date of
removal or retirement.

16.5  Upon its appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had originally
been a party hereto.

16.6  Furthermore. the Trustee may immediately in case of retirement. removal or cancellation
of license of Management Company appoint auditors with the consent of the Commission
[rom amongst the panel of auditors designated as “A™ Category by State Bank of Pakistan
for the audit of financial institutions. The Trustee shall ensure that accounts of the Fund
till the day of the appointment of the new management company are audited bv such
Auditor,

16.7  The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

16.8  The auditors shall have the same scope as that for the annual audit, or such other

enhanced scope as may be specified by the Trustee or Commission.
16.9  The audit report for the audit shall be submitted by the auditors to the Trustee not later

than thirty (30) Business Days from their appointment. A copy of the report shall also be \
provided to the Commission, Management Company and the new management company. N

16.10  The costs of such audit shall be borne by the Fund. N

-
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17. Change of Trustee ‘abfRer..
B Vo a- .
7.1 The Trustee may. subject to the prior approval of the Commission, retire from his office

on appointment of a new trustee and the retirement shall take effect at the same time as
the new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Property of the Scheme by the newly appointed trustee. whichever is
later.

17.2  In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Modified and Restated First Supplemental Trust Deed
or found guilty of misconduct or failed to discharge its obligations under the Regulations.
it may remove the Trustee after giving an opportunity of being heard.

173 The Management Company may, giving cogent reasons. apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee. A new
trustee shall be appointed when the Commission is satisfied with the eircumstances and
reasons for this change and accords approval for appointment of such a new trustee.

174 Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Account to the new trustee and make payments to the
new trustee of all sums due from the Trustee. The Trustee shall have the right to receive
its remuneration up to the effective date of its removal or retirement,

i7.5  The new trustee shall exercise all the powers and enjoy all the rights and shall be subject
to all duties and obligations of the Trustee hereunder as fully as though such new trustee
had originally been a party hereto.

The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commissien from amongst the panel of auditors
designated as A" Category by State Bank of Pakistan for the audit of financial
institutions. The Management Company shall ensure that accounts of the Fund till the day
of the appointment of the new trustee are audited by such Auditor.

The auditors so appeinted shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

7.8 The auditors shall have the scope as may be specified by the Management Company or
Commission.

17.9  The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of the
report shall also be provided to the Commission, the Trustee and the new trustee.

17.10  The costs of such audit shall be borne by the Fund.
18. Termination, Winding Up, Revocation and Liquidation of the Scheme

18.1  The Management Company subject to regulatory approval, may announce winding up of
the Trust in the event redemption requests build up to a level where the Management
Company is of the view that the disposal of the Trust Property to meet such redemptions
would jeopardize the interests of the remaining Unit Holder(s) and that it would be in the
best interest of all the Unit Holder(s) that the Trust be wound up.

18.2  The Trust may also be terminated’ revoked on the grounds given in the Rules and
Regulations.

18.3  After termination/ revocation, liquidation proceeds shall be distributed, among the unit
holders in proportion to the number of units held by them, in accordance with the

procedures laid down in Regulations.

19. Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however,
that the Authorized Investments may be denominated in Pakistani Rupee or (subject to

applicable law) any other Foreign Currency. Qf#—*"—'/f \{g} "
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20. Modification of the Trust Deed ¢ s Ragoras. b
3 Tawn §~-
20,1 In case the amendments are proposed in the fundamental attribute of the Constitutive

Document of an open end scheme including category of scheme. investment objective
and policy, increase in management fee and increase in contingent load. the asset
Mmanagement company must give at least ninety days prior notice to each Unit Holder
about the proposed change and the Unit Holders shall be given an option to exit at the
applicable Net Asset Value without charge of any Exit Load.

B
S
3

The Trustee and the Management Company acting together shall be entitled by a
Supplemental Trust Deed to modity, alter or add to the provisions of this Modified and
Restated First Supplemental Trust Deed in such manner and to such extent as they may
consider expedient for any purpose, subject to the prior approval of the SECP and subject
to the condition that it does not prejudice the interests of unit holders.

20.3  If at any time, any Clause of this Modified and Restated First Supplemental Trust Deed
is, or becomes, in whole or in part. illegal, invalid or unenforceable under the laws of any
applicable jurisdiction. neither the legality, validity and enforceability of the remaining
Clauses of this Modified and Restated First Supplemental Trust Deed. nor the legality,
validity or enforceability of such Clause under the law of any other jurisdiction shall in
any way be affected or impaired thereby.

21. Audit

The Management Company shall appoint auditor in aceordance with the requirements of
the Regulations and directions issued thereunder.

22, Arbitration

in the event of any disputes arising out of or in connection with this Modified and

Restated First Supplemental Trust Deed or the Offering Document between the
VS, Management Company on the one part and the Trustee on the other part, including as to
w7 the respective rights and obligations of the parties hereto. as well as those relating to the
e "f-,ri_;;& interpretation of the terms and conditions of this Modified and Restated First
7 \pyeSupplemental Trust Deed and the Offering Document of the Unit Trust, the same shall be
eferred to arbitration by two arbitrators, one to be appointed by the Management
‘ompany and the other to be appointed by the Trustee. In the event of lack of consensus
between the two arbitrators. the matter shall be referred to an umpire. 1o be selected by
“the two arbitrators before commencement of the reference. The unanimeus decision of
both the arbitrators, or the decision of the umpire, as the case may be. shall be final and
binding upon both the parties hereto, The arbitrators and the umpire shall be selected
from amongst retired judges. senior chartered accountants, or senior lawyers, or senior
bankers or senior members of the Stock Exchange(s). The venue of the arbitration shall
be Karachi or any other city in Pakistan as may be mutually agreed. The arbitration shall
be conducted in accordance with the Arbitration Act, 1940,

A

23. Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee
and the Management Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trustee or the Management Company in
connection with the business of the Trust shall observe strict confidentiality in respect of
all transactions of the Trust, its Holders and all matters relating thereto and shall not
disclose any information or document which may come to their knowledge or possession
in the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or a competent
authority.

24. Miscellaneous

24.1  Any notice required to be served upon the Holder shall be deemed to have been duly
given if sent by post, by courier . email or any other electronic medium or left at his
address as appearing in the Register. Any notice so served by post/courier/email or other
electronic means shall be deemed to have been served on the day following that on which
the letter containing the same is posted/sent by courier, by email or other electronic
means upon receiving confirmation of receipt of such email or other electronic means and
in proving such service, it shall be sufficient to prove that such letter was properly
addressed. stamped (if required) and posted/sent by courier.The Management Company
shall advertise any such notice in a newspaper widely published. }Q




. 246

i

242 Service of a notice or document on any one of several joint Holders shall't0ipe M,
effective service on the other joint Holders. v

243 Any notice or document sent by post to or left at (he registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not
the Trustee or the Management Company have notice of his death or bankruptey be
deemed to have been duly served and such service shall be deemed a sufficient service on
all persons interested (whether jointly with or as claiming through or under him) in the
Units concerned.

o=

244 A copy of this Modified and Restated First Supplemental Trust Deed and of any
Supplemental Trust Deed shall be made available for inspection at the respective Head
Offices of the Trustee and the Management Company at all times during usual business
hours and shall be supplied by the Management Company to any person on application at
a charge of Rs.100/- (Rupees One Hundred) per copy or at such rate as determined from
time to time by the Management Company.

25. Definitions
Unless the context requires otherwise the following words or expressions when used in

this Modified and Restated First Supplemental Trust Deed shall have the meaning
respectively assigned to them:

Ied
A

“Accounting Date™ means the thintieth day of June in each year and any interim date on
which the financial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trustee after obtaining approval from the relevant
competent authority may change such date to any other date and such change shall be
{ intimated to the Commission.
«?512\ *Accounting Period™ means a period ending on and including an Accounting Date and
s ‘?.15-;:111mencing (in case of the first such period) on the date on which the Trust Property is
first paid or transferred to the Trustee and (in any other case) from the next day of the
Syfiteceding Accounting Period.

X
_,Aunual Accounting Period” or “Financial Year™ means the period commence on 1st
{July and shall end on 30th June of the succeeding calendar year.

' ‘ “*Asset Management Company™ means an asset management company as defined in the
Rules and Regulations.

255  “Auditor™ means the Auditor of the Trust appointed by the Management Company, with
the consent of the Trustee, as per the Regulations,

256  “Authorized Branches" means those branches of Distributors which are allowed by the
Management Company to deal in Units of the Funds managed by the Management
Company,

257  *Authorized Investments” means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

25.8  “Back-end Load” means charge deducted from the Net Asset Value in determining the
Redemption Price: provided however that different levels of Back-end Load (according
to holding period of Units) may be applied to different classes of Units, but Unit Holders
within a class shall be charged same level of back end load as disclosed in the Offering
Document.

“Bank" means institution(s) providing banking services under the Banking Companies
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if
operating outside Pakistan, under the banking laws of the jurisdiction of its operation
outside Pakistan.

d
Lo )
o

25.10 “Bank Accounts™ means those account(s) opened and maintained for the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s}.

25.11 “Business Day” means any day (business hours thereof as specified in the Offering
Document} on which banks are open for business in Pakistan. E :

I
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2512 “Certificate”™ means the definitive cértificate acknowledging the nuniH® oFobimits® ne-
registered in the name of the Unit Holdeéy, issued at the request of the Unit Holder
pursuant to the provisions of this Modified and Restated First Supplemental Trust Deed,

23.13  “Constitutive Documents™ means the Trust Deed or such other documents as defined in

the Regulations,

25.14  *Custodian™ means a Bank, a Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any part thereof as
custodian on behalf of the Trustee; and shall also include the Trustee itself if it provides
custodial services for the Fund.

b
LA
—
L

“Cu? Off Timings" means day time for dealing in Units of the Fund. The Details of Cut-
off Time will be prescribed in Offering Document of the Fund.

25.16  “Dealing Day” means that Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance,
redemption, and conversion ete. of units of the Scheme will be as defined in the Offering
Documents on all Dealing Days, Provided that the Management Company may with the
prior written consent of the Trustee and upon giving not less than seven days notice in a
widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be
a Dealing Day(s).

“Distribution Account”™ means the Bank Account (which may be a current, saving or
deposit account) maintained by the Trustee with a Bank as directed by the Management
Company in which the amount required for distribution of income to the Unit Holder(s)
may be transferred. Interest. income or profit, if any. including those accruing on
unclaimed dividends, in this account shall be transferred to the main account of the Fund
from time to time, as part of the Trust Property for the benefit of the Unit Holder(s).

“Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also include the Management Company itseif, if it
performs the Distribution Function,

25.19  “Duties and Charges™ means in relation to any particular transaction or dealing all
stamp and other duties. taxes. Government charges, bank charges. transfer fees,
registration fees and other duties and charges in connection with the increase or decrease
of the Trust Property or the creation, issue, sale. transfer, redemption or purchase of Units
ar the sale or purchase of Investment or in respect of the issue. transfer, cancellation or
replacement of a Certificate or otherwise which may have become or may be payable in
respect of or prior to or upen the occasion of the transaction or dealing in respect of
which such duties and charges are payable. but do not include the remuneration payable
to the Distribution Company or any commission payable to agents on sales and
redemption of Units or any commission charges or costs which may have been taken into
account in ascertaining the Net Asset Value.

2520 *“Exit Load” means back end load and any other charges as may be applied by
Management Company.

2521 “Financial Institution™ carries the same meaning as defined under the Companies
Ordinance 1984.

[
h
b2
{3 ]

“Formation Cost” means preliminary expenses relating to regulatory and registration
fees of the Scheme, flotation expenses of the Scheme, expenses relating to authorization
of the Scheme, execution and registration of the Constitutive Documents, legal costs.
printing, circulation and publication of the Offering Document, announcements
describing the Scheme and all other expenses incurred until the end of the Initial Period.

2523 “Force Majeure™ means any occurrence or circumstance or element which delays or
prevents performance of any of the terms and conditions of this Modified and Restated
First Supplemental Trust Deed or any obligations of the Management Company or the
Trustee and shall include but not limited to any ¢ircumstance or element that cannot be
reasonably controlled, predicted. avoided or overcome by any party hereto and which \
oceurs after the execution of this Modified and Restated First Supplemental TmstIDeed %
and makes the performance of the Deed in whole or in part impossible or impractmah]l.’g : .
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) maintaining the Register. including keeping a record of change of addresses/other
particulars of the Unit Holder{s}:

b} issuing account statements to the Unit Holderis):
¢) issuing Certificates;
d) canceling old Certificates on redemption or replacement thereof:

e} processing of applications for issue, redemption. transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the Unit
Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat,

"Regulations™ mean WNon-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time.

“Rules™ mean Non-Banking Finance Companies (Establishment and Regulation) Rules.
2003 or as amended from time to time.

“Sales Load™ includes the Front-end and Back-end Loads and any processing charge or
commission (excluding Duties and Charges) not exceeding five percent of the Net Asset
Value or as may be allowed under the Regulations, which may be included in the Offer
Price of all or certain class of Units or deducted from the Net Asset Value in order to
determine the Redemption Price of certain classes of units,

“SECP” or “Commission” means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor,

“Stock Exchange” means a Stock Exchange registered under the Securities and
Exchange Ordinance, 1969,

“Supplemental Trust Deed” means a deed supplemental to this Maodified and Restated
First Supplemental Trust Deed. executed by the Management Company and the Trustee.
after seeking approval of the SECP. to modify. add to. alter and amend or amend and
restate the provisions of this Modified and Restated First Supplemental Trust Deed or any
other Supplemental Trust Deed in such manner and to such extent as may be considered
expedient for all purposes. which shall be consolidated. read and construed together with
this Modified and Restated First Supplemental Trust Deed.

“Supplementary Offering Document” means a document issued to modify, add to,
alter and amend, amend and restate or to make any other amendment to the Offering
Document in such manner and to such extent as considered expedient for all purposes by
the Management Company. with the consent of the Trustee. after seeking approval of the
SECP. and the same shall be consolidated. read and construed together with the Offering
Document.”

“Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to. brokerage, Trustee charges,
taxes or levies on transactions. etc.) related to the investing or disinvesting activity of the
Trust’s portfolio. inter alia. necessitated by creation or cancellation of Units or issuance
or redemption of Units, which costs may be added to the NAV for determining the Offer
Price of Units or to be deducted from the NAV in determining the Redemption Price.

“Transfer Agent™ means a company including a Bank that the Management Company
shall appoint for performing the registrar functions. The Management Company may

itself perform the registrar function. W \a
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: 25.50  “Trust” or “Unit Trust” or “Fund” or *‘MCB Islamic Income Fund” or Wﬁilf‘ri :
or “Scheme™ means the Unit Trust constittted by this Modified and Restated Fst™ " "

Supplemental Trust Deed for continuous offers forsgle of Units of the Trust.

2551 *“Trust Deed” or “Deed™ means the Trust deed dated March 07, 2011 as amended vide
this Modified and Restated First Supplemental Trust Deed executed between the
Management Company and the Trustee along with all the exhibits appended hereto, and
includes any Supplemental Trust Deed.

25.52 *Unit" means one undivided share in the Trust, and where the context so indicates. a
fraction thereof.

25.53 “Zakat™ has the same meaning as in Zakat and Ushr Ordinance. 1980 (X VIl of 1980)

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations. words
importing the masculine gender include the feminine gender. words importing singular
include plural and words “written” or “in writing” include printing. engraving,
lithography or other means of visible reproduction,

IN WITNESS WHEREOF THIS MODIFIED AND RESTATED FIRST SUPPLEMENTAL
TRUST DEED has been executed at the date mentioned herein above,

The Commaon Seal of MCB-Arif Habib Savings and Investments Limited was hereunto affixed
in the presence of

SR 0 (;}J

Signature;

Name: Yasir Qadri
CINIC: 42301-1077910-3 .
Designation: Chief Executive Officer,

” The Common $eal of Central Depository Company of Pakistan Limited was hereunto affixed on
. 2015 in the presence of: '

(1) Signature: W

Name: Mr. Aftab Ahmed Diwan
CNIC: 42201-0417599-9
Designation: Chief Operating Officer

Seal:

WITNESSESS:

(1) Signature: ! (2) Signature; ﬂ
Name: Name: "r&\m M HM

ONICNo: 420l - §(Fbi(A -3 CNICNo: 352020681160

(1) Signature: _ \35‘&/ (2) Signature: " \ - ﬁ A VL‘""’;H L Ll g
Name: l)'f Vm_,'l&e__w Namte: et ‘“6:5 gl d3

CNICNe: Y9np \-UaaayE6h- 3 3, CNICNa "da2201- GH‘:S'?:G'T-—\
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B2 Bachat ka boosra Naam

May 13, 2015

Extract of Board Resolution passed by the Board of Directors of MCB-Arif
Habib Savings and Investments Limited in meeting held on April 24, 2015

RESOLVED that:

“the Draft of Modified and Restated First Supplemental Trust Deed of MCB Islamic
Income Fund tn line with the Stundard Trust Deed as approved by the Securities and
Exchange Connmission of Pakistan be and is hereby approved.”

Ag
Fob-taghers . *
RESOLVED FURTHER that: Y2Ame Tanns Wa
“Mr. Yasir Quadri, Chief Executive Officer of the Company be and is hereby anthorized lo
. execute the Draft of Modified and Restated First Supplemental Trust Deed of MCB
I1slamic Iicome Fund in line with the Standard Trust Deed, witls Central Depository
’ Company of Pakistan Limited (CDC), as the Trustee of the Fund, and get the Trust Deed

registered under the Trusts Act, 1882 with the Sub-Registrar Assurances at Karachi

within the jurisdiction of the registered office of CDC, to appear before the Sub Registrar

of Assurances or other officinls to execute and admit the execution of the Trust Deeds and

fo ﬁr{ﬁi’f and comply with all legal, corporate and procedural formalities in connection
~ - therewith.”
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| englese
' Muhammad Saqib Saleem
CFO & Company Secretary

find ek am

MCB-Arif Habib Savings and Investments Limited ) Ei s 0 voullD
Head Dffice: EBth Floor, Tachno City Corporate Tower Hitrat Mohani Road, Karachl, UAN:{-92-21) 11-11-622-24 [11-11-MCB-AH), 111-268-378 [L11-INVEST)
Faw: [+932-21) 32276808, 322768098, UREL: wew.mebah_com, Email info@mobah.com Ly typing Barhat Ka Doosta Kaam




ANNEXURE “A"
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Securities and Exchange Commission of Pakistan
. Spaciptized Companies Division
Policy. Regulation and Development Department

SEce

Licence No. AMCW// @/MCE-AHSILAMS/ I 1 7213 Istarmbiad, Septemnber Lod, 2013

g
i
2

LR

the Non-Banking Finance Companies (Establishment and’ Regulation) Rules, 2003 s amended
through SRO.TTINN) 2007, SRO. 71012010 and SRO STOM2012 (the m and being |

satisfied that it would bain the puBbic interest 3o ta do, in exercise of powars canferred bysup-nie Hi, 7——‘)_
m#ml’_!-sﬂ_mmhamhrm the license of MCB-Arif Habib Savings and Investments™ v

Limited to camy out Asset Management Services subject to the conditions stated herein below ar i =
a5 may be prescribed or imposed herdatar ¥ PN etrar. 1.
' aprew ﬁ'-..,.,

0 MCB-Arif Habib Savings and Investments Limited and the Coflective investment
Schemes under its management shall comply with the Companies Ordinancs, 1884, the
mw--mmmﬁmcempmummmmmm
amended or replaced) and any directives, clrculars, codes, notifications and guidelines
Issued by the Commission; Y =4

{i} MCB-Arf Habib Savings End Investments Limited shall stbmit annaal, half pearly,
Quarterty or such other reports as specified In the applicable laws; and

1) This licanse s vaiid for a period of three years wiad. August 20, 2013 ang shafl be

rénewable evary three yoars a5 spacified in the Rules.
‘é; : 5 ré,
/W

'‘Cormmisslaner (SCDY

g |




Savings and lnvestmants Limitedt chay camply
Ordinance, 1584 Aufer; the

Han-&mlrhhl"haﬂwtﬂm
2008 {as- aminded or replaced) and any _
mmwmmm

for-a pericd of thres vears woaf, August 79, 2013 aned shat

reewable evary mmeﬁLﬂm%
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ANNEXURE *C"
REMUNERATION OF TRUSTEE

Trustee Fee subject to review by either party. However any upward revision shall require prior
approval of SECP.

TARIFF STRUCTURE FOR OPEN END INCOME SCHEMES
The trustee remuneration shall consist of reimbursement of actual custodial expenses / charges
plus the following tariff:

NET ASSETS (Rs.) TARIFF
Up to 1 billion 0.17% p.a. of Net Assets.
1 billion to § billion Rs. 1.7 million plus 0.085% p.a. of Wet Assets

exceeding Rs | billion.

Over 5 billion Rs. 5.1 million plus 0.07% p.a. of Net Assets
exceeding Rs 5 billion.

?_, Sub-Megisrrar-k

v Tapmn Rz
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¥ ANNEXURE “E*

SECURITIES AND EXCHANGE COMMISSION OF FAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT
EE Lo
No. SCO/AMEW/MCBIF/ 278 2015 April 3, 2015

Chief Executive Officer

MCB Arif Habils Savings and Investments Limited
8" Hoor, Techno Clty Corporate Tower

Hasrat Mohani Road

Karachi.
SUBJECT:  FIRST SUPPLEMENTAL TRUST DEED OF MCB ISLAMIC INCOME FUND
Dear 5ir,

Flease refer 1o your lstters dated January 23, 2015 and March 18, 2015 whersby you have
subimitted first supplemental trust deed of MCB stamic Incame Fund (MCBIF) which would modify
andl restate the trust deed of MCBIF for aporoval of the Commission,

I this canniection, { am directed to convey approval of the Securfties and Exchange Commisslon of
Pakistan to the first suppismental trust deed of MCBIF found enclosed with above refared lotter

In terms of Regulation 44(8) of the NEFC & NE Regulations, 2008 (Reguistions) subject 1o the
compliance with the requirement of Regulation 44(7) of the Regulations and on the condition that
the word “superior” shall be dedeted from the Investment Objective clause. You bre advised i
disclase this information on the website of MCB Anif Habib Savings and fnvestmants Limited.and,

t Fund Managers Report of the fund. Additionally, you are alse advised to submit for spproval of the
Commission modified and restated offering document of the fund to being it in line with the trost
cloed,
- Yours truly, Sl 2:\)—4 (Q
MRS ) AL wt
P e & bub-Hegisirar-ii
' {Javed Akhter Malik) “» Yawn Kz

Jeint Directar 3
“«% o
e ™ ;?':: 4

CC: Chiel Executive officer
Central Depasitory Company g
Trustes-MCE Islarnic Income Fund
C0C House, 99-8, Block '8’
SMUCHS, Main Shahrg-e-Falsal
Earachi,

Th
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KNOW ALL MEN BY THESE PRESENTS: e :

o]

e

| ¥ o
THAT Central Depository Company of Pakistan Limited,, ; ke
ml R

company lincorporated under the Comipanies Ordinance, 1984 A
registered with the Securities & Exchange Commission of Palciﬁtnﬁ,"
as a central depository company and having its Reqistered Office at
ath Floor, Karachi Stock Exchange Buildigg, Stock Cxchange Road,
Karachi (hereinafter referred to as “the'pf&mja:w"j, hos appointed
me, MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman
Jakhura, the Chief Executive Officer of the Company as its true anel
lawful agent and attorney to act for the Company in all matters
¢ relating to conduct and management of business and affairs of the
‘i Company in terms of the General Power of Attorney  daled
- December 31, 2002, pursuant to the Resolution passed by the
Board of Directors in the 86" Meeting held on December 23, 2002,
which General Power of Attorney has been duly registered in the
office of the Sub-Registrar "T" Division, 1-B Karachi, under
Registered No. 42, Karachi, dated December 31, 2002, (hereinafter
referred tofas "the General Power of Attorney”).

AND  THAT under: the said, General Power of Attorney, 1 am
autherized: to delegate all or any of my powers and auvthorities to
Sub-Attorney(s) under Sub-Power(s) of Attarney.

AND THAT isince 1 am required to travel out of Karachi f[ieun time to
time in connection with the businesg of the Company or due to

{
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NOW THEREFORE BY' THESE PRESENTS 1 Mbhaminisd HaLE

the Chief ExecutiVe Officeér and a legally constituted Attorney of the
" Company, hereby constitute, ordain and appoint Mr. Aftab Ahmed
Diwan son of Ahmed Diwan, holding NIC No. 42201-0417599-9,
the Chief Operating Officer of the Caompany, as Company's legally
constituted Sub-Attorney (hereinafter referred to as “the Sub-
Attnmey") to do, effectuate and fulfill all or-any of the following
" acts, things and: deeds — .

* Jakhura son'of ?awacﬁ Usman, holdifig NIC No:42201-2279204- g9,

1. To execute all agreements, contracts ‘and other instruments
.entered into by the Company with any issuers, participants,
account’ h¢Iders, investor account holders, eligible pledgees and
other per‘sﬂns dealing with the Cnmpany, as a central
depository, including any stock exchanges and members of
stock Ex;:lpange National Clearing Company- of Pakistan Limited
and its clearing members and related settling banks, to the
extent requIrEd

2. Subject: t’a the priur appr-:wal of the Board of Directors of the .

Company, to enter into and execute any arrangements,
agreemehts, ‘contracts, = deeds, mandates, guarantees,
Tndemniﬂes, munteruguarantees am:! other instruments and
documeérits relating to 'the ;affairs, business or businesses and
cper.ati s of thé Cm‘n;:an\,rrand to alter; var;r, modify, abrogate
TR or tardel ‘any | such ! ai'ranQEments,, agreements, contracts,
Al J'deeds, antlat, fguaraﬁﬁées Indemhltiﬁ, counter-guarantees
b Eﬁts apd dﬁ urnents and to do everything on
rL ﬁ.‘,&r urpdselc}i‘ cartying out and giving
aH enta agreements, ‘contracts, deeds,
Bs, g rahféash =ihdernnitre5, counteriguarantees and
[;stmfﬁe ts aﬂd dacumants either as originally entered
) Bs s0 azered varied or, mﬂdif‘ed

m

:kﬂ ‘and | sigri PFL'Gatans tn .Government, Federal,
infial ok ltw’IntaI ;and Lsemi- Gavernment departments
-Es*and:-bndles-_,-:‘.pr; any -other persons or companies or
'curp_ ations.. br cr::-mpeten’t -‘authorities and to appear and
r‘eprésent the Company bt:ﬂ.']l"& the same for the obtaining of all
licerices, ' certificates, perrmssmns no-objections or consents
reqmred under any Act, Ordinance, Order, statutory instriment,
by~ Iaw administrative dt*e:_twe,finf;Lruc,Lu:u n/order or contracts or
agreements or, arrangements or may otherwise be qu shred in
connection with the operations and busisess or businesses and
. f:‘.tny Irransarﬂmd of the Company and/or 1‘|‘|F1LT(r‘ related

.@/)ﬂ{{}{fﬂ ; ' Péqq-z 20f 6

‘_)_() >
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therewith.

I : '
Subjet; to the=prior, approval of the Board of Directors of the
Compgny,’to isettle “any debts due to and any claims and
demanid, By or; gainst the Company and to make and give
receipts, Teleases and other discharges for monies payable to
the Company and for claims and demands of the Company.

To enter into any arrangements or agreements and contracts
with: .any .Government, Federal, Provincial or City/local
departments or authorities or othér person or companies or
ations dnd to appear and fepresent the Company before
me @nd|to obtain and:acquire from the same any rights,
titldments, | powers, | ! authorities, | privileges, licenses or
canceésions "and to: carry out, exercise or. comply with the
ujrements {ncidental or related to the same.
i 1 LA §

w and gign cheques aﬁd_nther orders for the payment of

any pther pEr'rs_n'mfs; companies or corporations upon whom, in
the Lisual course of busifess of the Company as a central’
depasitory, it may be necessary or expedient to draw and sign
chegues or orders for payment of money and alsg Lo designate
and abithorise signatortes of bank accounts in respect of same.

(1

Te enter into, sign, seal, deliver and execute all deeds,

" instruments, documents, contracts and writings whatever and

of whatever nature which the Sub-Attorney. may think

‘necessary expedient or desirable or which requires to be

executed by the Company and in particular but without
prejudice to the generality of the foregoing all bonds, deeds and
undertakings to be entered Into by the Company as surety for
any persan, firm or company and also all transfers, assurances,
mc:rtg‘:ages, charges, leases, underleases, tenancy agreements,
optioris, licences, renewals of llcences, releases and surrenders
TO MAKE, SIGN AND EXECUTE all applications, declarations or
submiissions and to execute 'and swear all affidavits which may
be proper, requisite or necessary for the purposes of effecting
or completing any such transfer, assurance, assignment,
mortgage, charge, lease, underlease, tenancy agreement,
optiod, licence, renewal of licence, release or surrender and all
suppdrting and ancillary farms, writings and docurnents AND TO
APPEAR beforé atly Inspéctor General of Registration or District
Registrar or- SubrRegistrar of Assurarices or other officer or
authority l"!a"ﬂh'g.] i_j!_.lr:lsr'.:iidl;i_n_n: in that ibehair and belore him or
them| to predéht for  registration, jacknowledge and admit
exegution .. uf'[_..t.:,jri:._ﬁ v I8 :iSI:.elr a%sw_h deeds, instruments,

e mafle, entercd into, signad,

docyrhents; ﬁ_v%:;l; writinds ;FS ‘may;,

seale , dﬁ!l}? [L‘:!ﬂ]"r:frié E‘:F:;Ll:tﬁ'.j}j_ by, ke Company or by the

14 w1 i Ol
5 S . //,' /4* 1§t Page 3.of 6
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4 . i

Atmrngy' on-behalf of the Company in the performance of the
powers: and authorities herein contained or which 1he Crompany
has the right ot.is required to present for registration and
register in accordafice- with the provisions of the Registration
Act 1908 or @y ‘statutory modification or re-enactment thereof
or rule or regulation made thereunder and for the time being in
force TO PAY -all proper fees, duties and charges which may be
incurred in the performanceé and execution of the powers and
authofities herein before contairied.

g To insahre all or:any risks of and properties belonging to and/or
under|the contrpl of or custody of the Company and from time
to tim it{) prﬂcnjre insurance coverage against, including but not
restrigted to, risk management of the business or all or any of
the: businesses ‘and operations of the Company to such extent
and iy such manner and on such terms and conditions and with

such i¥ urance company or companies as the Sub-Altorney may

think proper.

g, To attend and vote and represent the Company al any meeting
of the shareholders of any company or corporation, and to act r)_‘)i}
a5 proxy or appoint a proxy on the Company's behaif upon any U ke A
shares or other securities held or owned by the Company, orin ‘nb%”_&
which the Company may have any interest. P T Lo

10. Subject to the decision of the Board of Directors of the

Company, to call for and demand -adjustment actounts now
~ pending or outstanding, or which may hereafter become
b P pending between the Company and any other person or persons
: whomsoever or in which the Company may be in any way
concerned or interested and to pay or receive the balance or
balances which may appear to be due on any account, as the
case may requira, '

To represent the Company in all matters as a trustee and/or
custodian and to act for the Company in all respects in that

capacity.

To institute, conduct, defend any suits or legal proceedings,
whether' criminal or civil, by or against the Company or its
officers ‘or otherwise concerning its affairs, in any Court or
Tribunal; or before any Government. official; to file appeals,
review and revision and pther applications and petitions, and in
connection thergwith, to. retaln and employ such altorneys,
solicitols, advocates, notaries, counsel ¢r other professional aid
’ or assistance: ag'to the Sub-Attorney. shall scem fit; and, for
that: p}J'rpDSEI',_-tD' sigh 'oh the Company's behalf all such

&uthﬁr’ilti!éﬁ and'dbecuments as:may from time to time be needed

. or expedient and to sign ahd verify any pleadings, documents,

- deeds df any:a _plicétiun_s: and to aflfirm affidavite and for such

I i !"::éf%?{///{&; Fage 1 nf 6
¥ {—f € o




5

purpose -to appear before the courts, judges, magisirates ar
other-officers wherever necessary.

. L3, o ege;:utg,usigg,, verify, attest, swear and affirm any pteadisgs,
“including Jiplaint, written statement, affidavil, rejoinder,
apprf-.*:atfpn; Vakalatnama. and any other documents which may
be jnecessary .and proper and to prefer any appeal/revision and
review in the High Court or Supreme Court and to represent the
Company before any tribunal, authoritv/officer for the aforesaid
purposes on the Company’s behalf.

14. To sign and file all requisite returns and other forms and
statements required to be filed under the Tncoime faxr and/for
under any other tax laws (including rules made thareunder), tn
attend to and procure assessments, to file apprals hereagainst,
and to enpgage tax consultants, tax practitioners and other
experts in that connection.

15. To sign and file all returns, other forms and statemonts a5 may
be required to be filed by the Company under any labour or
human resources related laws and rules made thereundar, ' 2 16
. _ e

16. To accept on the Cnmpany‘s-behalf service ol provesses aned .':":}':,r )
notices required to be served on thée Company and to "M < -}
acknowledge receipt thereof. o N

To concur in doing any of the Jets a'r:d;_hings herein mentioned
in conjunction with any other person or persons interested in
the premises. 3

To do, perform, execute and transact ail other acks, maltters and
things whatsoever, which the Sub-Attorney may consider
necessary or expedient in relation teo the premises and in the
conduct and management of the affairs «of Lhe Company

3 notwithstanding that no specizl power has beon conferred an
mTomn the Sub-Attorney under this Sub-Power of Attorney in resoect
thereaof. !

19. _And it is hereby declared that the word "person” throughout

= these presents shall {unless the context shall require a contrary

construction) .be deermed to include, and shall include any

num!:er of persons, and also any foreign government and any

firm, corporation, company, association or body politic,
munfcipal, commercial or any other kind whatsoover.

20. I HEREBY UNDERTAKE TO RATIFY AND CONFIRM lhat all rhe
acts, things and deeds done bysthe Sub-Attarnov Iy wrtye of
thest presents shall be considered as ackts, things sl deeds
done by the Company i.e. Central Depository famnpany of
Fakistan Limited, '

7,

it '
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£ T e i,
The Specimen Signature of Sub-Attorney is:as follows:
f; ! R eIy i
I',-'J | G;#“"‘""r:-.-"".‘j
v N
Aftab Ahmed Diwan

I

M WITNESS WHEREDF, I have executed this Sub-Power of Altorney
on 23 8ay of £ be 2005, before the Witnesses mentioned below.

MOHAMMAD HANIFE JAKHURA

e e | ’5?')“"""’_?-: . ’7,%

by TN
Rasool Hooda n Ty W
NIC #:42101-1741252-1
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